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hÇk9M��LFtbîY#$ISrsq�bI��îY#$�)**+,)¢ÅuÕårý�M!U7÷8q

&*ÚÛB­I�TUÈ�l'(q¡U7÷8hÈ�±ë!D5�¤FWX'(DHL Investments LimitedqÅU

7÷8�Üìv­I��Åk�ÇkqNOhEH×I�� �R�)**Ç,Å¢+Äu®�S�.¨�Ã�¿�

ÃÈ¤QÅ2�c�CÈ)**+,Ä)¢+Ä�uc�îY#$ÃpÝl'(h±ë!D45ÇM¡UÇ678h

45+M)U¡678�

ü,�P�@Çw±ë!D�)**),Ä¢ÄÿuÖHq{|WX«L{|YZ�îY#$cÞLüÞöß�0qYZ

esÒa��[\±ë!DÜß«Lq$[�1ej�@ÇwîY#$h±ë!D�HuÖHqÒ�M{|WXx°{

|YZ�l'(Ã±ë!DG<SqÒa�ùîY#$q¤¥ßgêÞx°�x°�àe[011LhÏøw©`îY

#$qÑ1���ëøVðWXVðYZ�ñ�ãÝVð�
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DEHIJ

����W�Z

@ÇÜÔìM{|�CÈ)**+,Ä)¢+Ä�uc,�±ë!D�îY#$hîY#$�l'(tbqwS23

�45+M)U)678�

mrVð� áÛl'(9:âãÜï>9l14äqåæ>U�=O~YZ×j&Í�

@Ç�ø×j�ßh<¨L¤µ <��øVð�.Dö�øVð�

(i) Öl'(wîY#$ül'(q§¨hu¨1L[©VpÙo

(ii) Ð�àÑ1×IpÙ���ç%�¿EèVðR©N��9�±ë!D��q×I�GN��¹ßhl+¡q×I

�Àoh

(iii) Dl'(q9:�Á��'âr°q×IpÙ�

�p�l'(q�Q�C <��øVð.�¤µÙDö���ÆT

(i) �øVð Õl'(¤µÙ��o

(ii) �øVð ÐÜÔ�)**),Ä¢Äÿu�kq«L{|hx°{|q×IhLçaHq×IpÙoh

(iii) .ç%×él67%}F�J�6Ãq+q&Í�

���>=8��

ü,�P�l67q!+Ì^h�;Ñ<LêÞ3h�I3Ãp�6ÃqÿÆ�h6Ãq)Ä¡Æ)�l67%+qÌ^

<LêÞ36Ãq�Æþ��l67q%+�;Ñ<L�I36ÃqÅÆÿ�4s�I�l67q%+�;Ñq��

89

l'(zù¤µØ$<�l22Ñhl23Ñ�¤À¤µ¤,ùH��p�½Ï�C�ù¤µÃÈ)**Ç,�¢�u

êù�

l'(äIl93×>U��%zù¤µü��Ö�ë|aÕÜç�_O�l+w9:9,+éÜ.ì�@ÇÜÔ>U�

ÉÊ�²íz¬h�îïi,ð�.ì�8ærñF:_òóÜÝù�

�¤µ_&wl'(H%GRÖûù��,PôOtbõ�GW8�Uqõ�GmpZ�bcq«Lr¶�

�¤µ_òöL)**+,�÷G�8�ù<��oéh�G�oékoqßh<¨L¤µ9ÃpÕÚ<��oé�

Gh�G�oé�Grý45ÇÄ78�¦ø.&cál'(�Lù�WX'(qL·���

89�É

�)**+,Ä)¢+Ä�u�@Ç¾øh�e×Ol352×>U½SqØºlm�¤µü!"#$%&'(hLEm

�7W@Ç¾øh�e×OlXV_qùúZTenzing Communications, Inc.q9MVñ%��EdW¤Xí_MdZT
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DEHIJ

89�ÉW�Z

#$%&��'( 9Q < ÚÙ9l6Ãb

ËíÌ 9,000 0.00027

íz¬ 17,000 0.00051

�." 12,000 0.00036

ÏÐ# 5,000 0.00015

Ñ2Ù 9,000 0.00027

Tenzing Communications, Inc. 9Q < ÚÙ9l6Ãb

�." 91,762 0.06

!"# 91,762 0.06

mÜÔ¡p�!"#$%&'(ù�¤µ�%&Ùþ_o.&Ed�<EdK%�!"#$%&'(�Lù�Em�

7(@Ç¾øh�e×OlXV_qùú)q9M²Eã9M�KM¾qMd�ûü�

89K���_@�ÿÉ

ÐÜï>9l8.10×>U�ýþÿ²ÏÐ#²Ñ2Ùh�îï�4T#$%&'(WX4T#$YZ¤µ�Ö�4T#$

�0qYZ#Æwl'(EH�æ�ÃÆ�1Æwl'(1L�kàá�R¾�kàá�½Ï�C�4T#$¤µ�

Z��

@Ç¾øh�e×Ol336×½Sq9MMdhûüC!º�)**+,Ä)¢+Ä�ulm�l'(Õ�È��Ö+

9:hL·_Xñ%ql'(9MMd�¤__�Ed�

< ÚÙ
9MQ[ 9l6Ãb Âµ

1.á/9M%&'( 1,540,046,246 46.14

2.=!á/67%&'( 1,540,046,246 46.14 ) wá/9M%&'(qñ9gÐ"WµZ

3.V�"§%&'( 859,353,462 25.74

4. Super Supreme Company Limited 787,753,462 23.60 ) wV�"§%&'(qñ9gÐ"

5. Custain Limited 214,851,154 6.44 )

6. Easerick Investments Inc. 191,922,273 5.75 )

7. Motive Link Holdings Inc. 189,057,762 5.66 )

8. Smooth Tone Investments Ltd. 191,922,273 5.75 )

µT �)**+,Ä)¢+Ä�u�=!á/67%&'(67ÃÆ�1ÆK%á/9M%&'(q9MMd�Eä�6Ãq)Ä¡Æ+ÿq ÚÙ

9lh6Ãq!Ä)Æþ)q �M�

�Á�

~¾#é:�µL�$O�ì�=òÕâ�%�l'(�&¨�Ùq9:9,+éÜ¨�|���%~¾#é:�µ

L��l'(�Q�që|a�

¹¤µÙ'

ùÊ

·¸$

Ö4�)**Ç,+¢Äu
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89�

¤µÙÖ!Ø¨L¤µhÄ)Ø<¨L¤µ�k�LVÇØ�ßh¤µ�¤µÙOÃl'(��*ÚÎ�0[h{L

yz�9:Iø�¤µÙ?,¸Ïé|Å`�l,�¤µâ_cÊb�6ÃqþÄÅ�

89�.B����Ö

¤µÙÏ¤<��oéIø<�h�¤µÙy-%ãÏ¤h¤·µ+��oé?,¸Ïé|+`�koTU+Ø¨L

¤µ²ìØ<¨L¤µ²�ØÙþ}o²ü#L¤µ�.Ö®ù#L¤µ�ùùÊ�

�X��Ö

ÊÙ�oéÖÇØ¨L¤µhìØ<¨L¤µ�k�?¢¸Ïé|�`��oéOÃË�h¾Ul'(�*`,�¤

µÙIø�

*+��Ö

¯°�oéÖ¤_!Ø¨L¤µhÅØÙþ}o�k�?¢¸Ïé|È¤�`��oéOÃË�l'(u¨[©�¤

µÙIø�

'@��Ö

{L�oéÐ¢¸Ïé|����l'(�{þ¶Ò�.IøÍU{L��¯°þ���oéÖÇØ¨L¤µ�k�

TU{L¤µ²�Ø<¨L¤µh�ØÈ�{���ßhxy��oé�ëUh�|-.O�¤µÙé|Ü�³�

����Ö

�G�oéIøëUl'(¨L¤µ��Gþ�h¾UL¿-�G.>×j��oéÖìØßh<¨L¤µ�k�.

Öl'(ùÊ�ùùÊ�

ú÷����Ö

Ït;Í�oéÐ¢¸Ïé|��<�håæFlÏt��oéÖ+Ø¨L¤µ�k�TU{L¤µ�

����Ö

<��oé�¤µÙIø�koTUÇØ<¨L¤µ�LV+Ø�ßh¤µ��oé?,¸Ïé|+`��<�l'

(´[�Ô¿�²xD�h'âI���oéCOÃP_Ë;Í�\/�¿hLk¿pÙ���.Ã�°h>9�â

ãµ+�¤µÙ��·¾�p%�Q�²{L¤µhP_<��°C%cÊë�oé�é|�
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P_<�_IøDP_Ë;Í�\/�¿hLk¿pÙßh<��?,Ow<��oéÑ�h|U<�:;�P_<

��°RÃÆm*<��oé�<�-.O�V¤µý¨L2ÿ²{L¤µ²p%�Q�h�<�_ß�%ã¯°¢�

ù}<�012}O?[³-¤µÙ�.Ö<��oé<3�

k��Á�

p%�Q��ù}øù�\<�,�{L-y.�V-.�)**+,tb¹p%�Q��-�23�45þ678�

TU45Å678�<�«LwSh45)678�KLÌ4«LwS�

%&.B����Ö

#$Ï¤<��oéÐ¢¸Ïé|����l'(�0[��I���oéO<�ÒLÏ¤<��oé²�s@0[

Ï¤�oéhòÍ��Iµ5-.é|��©��oéÖñ1Ï¤ù¯�ùùÊ�koTU¤µ²�0[_ß�&6

¯°_o�h�µ�¹«L�Ö4sú«L%&'(��µrsða�4s�I�&6¯°_o�

����Ò�

l'(¤,_%âãmrVð�Üï>9P�%À;Sã9�
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56'(bcdefghWXijk'lYZ[a4WXmnZ[opfgqhrstuvwYST\]pxyJz

{v|Y}~��Tp���������wuST�VYU�a

FGY�����FGJ>�xY��p�mnZ[�y�:��p�PQ56'(bcM141bYdep��x��

���Y12-.a_�A`pFGY-./ ¡x¢£u¤aFG¥ ¦=-./Y§¨p���¢£�©ª�«

¬­�®��a

*+',-

FG�PQ56ST@'S¯°Y>?�V±²J>�xaJ>³´µ¶A·¸¹º¸>kZ[»¼?½{¾¿g[

%ÀYÁÂpÃµ¶Ä�fgLWXmnZ[o»xYÅÆ�T�}~Ç»ÈeYST\]�ÉwvÊËÌ�{ÊË

'(YÍ�ÎÏp{%ÉrsÐu�ÑÒ¾¿mnST\]a

FG4]Ó�±²J>�xop�AÔÕÖ×FGR�qØYÙÚ{ÛÜ�ÝÞpßFGàáÕâãYÁÂp¦Z[

�Éä4��Yåæçèpxv|Yéea4xy��opFGÃIêëZ[»¼ÙÚ4ì�í�ÉÑÒaFGîïp

FGYJ>�xI�Bð��ñ:v|Yòóa

*+

FGR�píèYZ[ôijk'lõö÷ ËÌ�{ Ë'(L)**+,ø)ù+øÖúYûüýÏ{ ËÌ�þ

Omúÿ,!Y"#{$%&ëp�IPQ56'(bcw'WXa

./012&"34

()ST@

56p)***,+ùøú
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1. 12,5

+ZÝIPQ56ST@'S¯°»%wuY56ûü-.�V3µ¶»%wuYSTjü�V3ESTjü�VH<

{ÛÜ<WXp,BèST\]M4[ÀL-./01½YéRVc`a�nZÝÃ2v56'(bcYde{3

v45»í6dV7wuY¾¿dea

_8ÙP��9:Z 3̀�BèST\]M8Ç10{13[<p+ZÝA;<9=�WXò�a

2. 678,5

=Ì�Y=vZÝµ¶='({¢>?'(�@Oø)ù+øÖúÿ;ZÝpA{=Ì�4¢3?'(YAB)C

{ÙDE9a

+>?'(Y)Côµ¶4=vFGZ§pH?12ABIGVJ_KL=v"#7M_aOL4,§NO«yP

YIGpQkR%ST%ÀY)C¹µ¶4ZÝ§a

=v»DUYVWpX>?{3?'(YRO9=YZ4NO'[=Ì�ABÙDE9;'l9Y\½a=v»D

UYVWIéR�]^ÙDpP¢�T¡u_`ab3 YZ)ø,<Acd�efa

VWYZg9h,ijÖkply$��m9pZg9nompa'yPÖq>?«3?'(opr#«sFYT

@Sµ¶tefYVWa

4=vÙDªuvYH?12IGµ¶`T124>?'(ÙDE97»BYwca

4='(YÙDªuv7pL>?'(;8ÙA9=9m��IéRYm9FxðZa='(PIN{AN1y�

>?'()C:Za

3. 9:;<

3?'(z{>?'(p|=Ì�4¢1=7}%��Y~SIGp��¢�|%�Æ���Y'(a

=vFGZµ¶=Ì�43?'(YAB)Cp��+'(�@Oø)ù+øÖúYZÝx�a4=vÙDªuv

7pL3?'(;8Ù�=Ì�»BYÙDE9{omn'(;��a

4='(YÙDªuv7pL3?'(;8ÙA9=9m��IéRYm9Fx{omn'(;��ðZa



32 !"#$%&'()**+,-./

!"#$%&

4. =>

L,§94Y`�45P%À45úY6�/��@�6�p|Bð[ÝVPÙDªuv�@úY/��@�

(i) A`����Y��ÙD{ªu3µ¶���U�Í<a

(ii) �`>?{3?'(YÙDªuva

_Bð�[`p`��@�6�»DUY/01½pôö÷LFGZ7�

(i) �mHt��)$%&ë�0������|¬­Y��p��{����ô��A`�±²pß�SY�)

$%&ëÑA��a�`pÃßu���U�Í� �SY$%&ëa�n��Ç����Ç���U�Í{

%À¡¢ä�Y��tj$/01½pS£Z12IG¤�vc¥T:12IGamn/01½n4� 45

��EFGoµ¶4¦SYFGZ§px�NG§ìa

¨©�ST¹�2v!ªûü-.�Vp,� 2vSTjü�VM11«n»%�n/01½4FGZ7Xo

¬fYÆ­a t®STjü�VM11«Y��¼LZÝ>721a

(ii) L�`>?{3?'(3µ¶Ì�§¯YIG°�\<Y8ÙE9{%ÀY~Sªu;tj$/01½±c¥ð

:²³a

%À� `��)$%&ë;/01½Y´|pz�!ªûü-.�V»¬}aµfg¶;�p�´|¹�'lõ

ö÷`�$%&ë� ��Y·�p|`�$%&ëY� p�ÅÆY���|�Ía'(S��h¸��Y¹º

�)$%&ë�»peSÄ��Éw¼½¾tu�´|¹�afg¶R�pn»%�n/0¤�XoT:FGZ§

nS¿�ÀÁh,Y)Cp�Re$otuY´|¹�¡ij�'lõö÷=Ì�YûüýÏÇûüv${$%

&ëa

5. ?@AB#CD

ÂeÙDP9=mÃÄÅÆ{m9ðZa

ÂeÙDYÅÆzAcd��ò�pP�S¡uSmÇ9=O�TÈ\É9lB�

ÊË{%ÀÌ³ P)ø,ÅÆO�9=0%O10%;TYÈ\É9a

¢£Ì³ P+,OÍ,T@O]È\É9a

��Îõ{ÏÐ P��ST@O]È\É9a

ÊËYÅÆÑÒ{�ºÌT9=ð�ÊË9=YÖ¯ãpP¹ÓÔø,Y,SÅÆa

ÅÆ\]{ÂeÙDZg9h,±²ijpÕÖ�×%ËØÙv¤�ÇÝÚ{�»69{��ÙD¡u,SYÛÜ

°�×a��É9mFSAmpZg9O�T¡NÝ%½pZp�T¡NÝ%½�ßuÉ93Xt�$%&ëY$

9<{EPÉ;ÞÓ^a
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6. EFAB

P��ßà}%áâoî'LR%IYÂeÙDôãxIA'l69c¥O:p|���h¬­YîAªuV4M

_#yLAäÙ����ð:ZÝa

äÙ��YAå�[pz���æ§çY#�pãeL#y¬y{uüè��[a

�)��éu{N:zP%À��ÙDY�uSAcd�4FGZ7¬f{p:a

7. GHAB

]^ÙDµ¶VW{êëìíîïð¬a%ÀVWYST\]LM31NST\]M2[¥èa

DU_`·GYêëìíîïð¬_Ù=ñ�]^ÙDYÖ¯ãp�P¢ YZ*,Y¡u,SAcd�efa

8. IA

~S8ÙP'lÉ9ðZp'lÉ9Y��¤�ôéRL8Ù��²³§a4yP8Ù«%Â�Â�8ÙIm9

opm8ÙY%ÀÃÄNG«sFSò8Ù��²³óô:FGZa

9. JKLMNOP

õAäö¡¢ä�x÷�Y~Sªup%ÀYªu{ä�3{¢»DUYN:{¬y<ôñ�E½pAö÷�n��

4ì�íYV)·�a�E½T@Y��zòL4Ö×øæÎÏB=Ì�%Iù}nªu{ä�xE½úèp|á

mI#û]üýõáÕþÂa

10.QRST

ÿ!"#$#zPh%!qY�c{&c��a

'e$#"#TÓY"#$#����m��mTÓÙDY'l9p|T@m��Y¹��#u�T��ò?�p

�Tt�¬å(!Iá$#»Ø�½Y$9a_{)@FGYÃT%½YZ'e$#��$9*ã;ø«TÓÙD

Y'l9*ã;ø�^;ÞÓ^pÉV oéRaYZ�'&Y%½VP+kTÓ(!Y�SlôÈ\�,Acd

�éRa

11.UVWX

-.STjü�VM12«3_/0<E»ÕKHY1ypI¦»%2o13ôy45K[�³a

%ÀtuKüsF{¡Mm2o13Y45K[ÙDp�S4t�A6K"#%¡àux¡f�ntuKüsF{

¡Mm2o13o7SéRa

�`p¦-.��ßàNÔYS8$%#GpÃI¦¬­¬åt�KüY��ôy�³a
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12.YZ

}%x9:u¤Yä�A;Ilô9=m��çÆ³¡ðZp|<ú|Yä�VA9=«¡j$E9;ÞÇ^:

Za¡j$E9z�T=PÉ>a

13.[\IA]^A_#`abcIA

?)8Ù�|Ù%{¢£&�8ÙP6É�9p�����¢É9|DUYrsôp:FGZa

¦-.��{äÙ��|äöY$%ä�{@�PU9ðZp|�Aåt�������Y¢£8ÙpVPIef

9=ðZa

14.defg

AÐ{�ÐYfPpL�BÐCDüoéR�NGat�BDüYAÐ{�ÐfPÉ9±x�táÐCNGpZa

�E#$FG{¢£DüYNGpL�BDüoR@a

15.hijklmno

ßuHÚ�U�Íp��mH¦HÚÉ>��»¬­Y��a�n�U�Í4væSI»DUYrsLßu%ÀH

Úoð�HÚ¬yYÖ¯ãa

16.pq#rstu

ÊËþJ{�/Y*KL�{M�9=ãNLßu{DUop:FGZa

17.vwxyz{2|

='(_�Ö[Ê²OAPQTÓpR�ESTUVWHaS!40$V?�ÔPXoY�Y4Z9=p4T{�S

 S[ÝYV?LÃTLZÝ§x��)9={t�ªuaS!0$¢V?opªu\îAmHpAö÷tèuü

Y4ma

18.}~��

¦]nZÝ|^pk=Ì�%À_Y�©pz�=Ì�%à�c¥«T¥`aY�©p«¡4ûü{�Ðb]í

�¢²ß�����Y�©pö;Ã©p«=Ì�k¢�c¦`a«c¦�����Y�©aÀ_�©¡A�%�
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2003 2002 2003 2002
>7 �>��� 6�*U� ����� d�*U�

�\�

AÐDü 18,663 22,376 2,393 2,869

�ÐDü 9,913 9,387 1,271 1,203

#$FG{¢£Dü 1,002 1,327 128 170

�\�� 2 29,578 33,090 3,792 4,242

��

!� (8,035) (7,918) (1,030) (1,015)

#d (5,416) (6,113) (695) (784)

HÚ (5,236) (4,895) (671) (628)

ÊËe/ (2,856) (3,312) (366) (424)

ÅÆ{�)�� (4,860) (4,720) (623) (605)

f% (400) (501) (51) (64)

¢£ (550) (881) (71) (113)

�\�� (27,353) (28,340) (3,507) (3,633)

�\�T 3 2,225 4,750 285 609

ûü¬y (1,807) (2,421) (231) (310)

ûüN: 1,187 1,678 152 215

ûü¬yE½ 4 (620) (743) (79) (95)

AB3?'("# 12 151 324 19 42

�W��T 1,756 4,331 225 556

K[ 5 (409) (328) (52) (42)

�W��T 1,347 4,003 173 514

H?12IG (44) (20) (6) (3)

�����T 6 1,303 3,983 167 511

��

7SgIh 7 100 534 13 68

iSgjh 7 568 935 73 120

kNgjh 7 936 - 120 -

1,604 1,469 206 188

���T

ò= 8 39.0� 119.5l 5.0� 15.3l

em 8 38.8� 118.7l 5.0� 15.2l

���� 7 48.0� 44.0l 6.2� 5.6l

d�?nQB+Õp|Öd��@�6�Í�opa

M41NO65N>7��-v;Ö¯ãa
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M41NO65N>7��-v;Ö¯ãa

2003 2002 2003 2002
>7 �>��� 6�*U� ����� d�*U�

AB#LM
�bcAB#LM

ÂeÙD 9 51,357 50,038 6,584 6,415
]^ÙD 10 405 489 52 63
L3?'(;8Ù 12 1,661 1,739 213 223
¢£~SAN�[{8Ù 13 1,263 1,458 162 187

54,686 53,724 7,011 6,888

~Sªu (33,022) (31,382) (4,234) (4,024)
îÀI¡¢ä� 11,604 12,853 1,488 1,648

~SªuE½ 14 (21,418) (18,529) (2,746) (2,376)
"#$#�� 15 (181) (346) (23) (44)
45K[ 16 (7,762) (7,614) (995) (976)

(29,361) (26,489) (3,764) (3,396)

�bcAB�� 25,325 27,235 3,247 3,492

bcAB#LM

ä� 398 430 51 55
q5{¢£AN�[ 17 4,753 4,294 609 550
&�Ù% 18 15,200 13,180 1,949 1,690

20,351 17,904 2,609 2,295

~Sªu;&�¯ã (6,754) (6,409) (866) (822)
îÀI¡¢ä� 1,875 2,128 240 273

~Sªu;&�¯ãE½ 14 (4,879) (4,281) (626) (549)
q5{¢£Aå�[ 19 (5,543) (5,280) (711) (677)
táÐCNG (2,839) (2,518) (364) (323)
K[ (1,259) (874) (161) (112)

(14,520) (12,953) (1,862) (1,661)

bcAB�� 5,831 4,951 747 634

AB���bc#�bcLM 31,156 32,186 3,994 4,126
H?12IG (104) (71) (13) (9)

AB�� 31,052 32,115 3,981 4,117

Au#��
1= 20 669 667 86 86
²³ 21 30,383 31,448 3,895 4,031

��A_ 31,052 32,115 3,981 4,117

d�?nQB+Õp|Öd��@�6�Í�opa

fg fg

���  ¡¢
56p)***,+ùøú
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6712345
)**+,-).+-/034

2003 2002 2003 2002
>7 �>��� 6�*U� ����� d�*U�

AB#LM
�bcAB#LM

ÂeÙD 9 43,588 42,041 5,588 5,390
]^ÙD 10 211 277 27 35
L>?'(;8Ù 11 13,766 16,139 1,765 2,069
L3?'(;8Ù 12 76 75 10 10
¢£~SAN�[{8Ù 13 1,094 1,279 140 164

58,735 59,811 7,530 7,668

~Sªu (31,793) (30,025) (4,076) (3,849)
îÀI¡¢ä� 4,251 4,513 545 579

~SªuE½ 14 (27,542) (25,512) (3,531) (3,270)
"#$#�� 15 (224) (368) (29) (47)
45K[ 16 (7,617) (7,484) (976) (960)

(35,383) (33,364) (4,536) (4,277)

�bcAB�� 23,352 26,447 2,994 3,391

bcAB#LM

ä� 387 417 50 53
q5{¢£AN�[ 17 4,532 4,042 581 518
&�Ù% 18 6,476 3,487 830 447

11,395 7,946 1,461 1,018

~Sªu;&�¯ã (6,337) (5,835) (812) (748)
îÀI¡¢ä� 564 1,235 72 158

~Sªu;&�¯ãE½ 14 (5,773) (4,600) (740) (590)
q5{¢£Aå�[ 19 (5,634) (5,400) (723) (692)
táÐCNG (2,839) (2,518) (364) (323)
K[ (1,233) (855) (158) (109)

(15,479) (13,373) (1,985) (1,714)

bcLM�� (4,084) (5,427) (524) (696)

AB�� 19,268 21,020 2,470 2,695

Au#��
1= 20 669 667 86 86
²³ 21 18,599 20,353 2,384 2,609

��A_ 19,268 21,020 2,470 2,695

d�?nQB+Õp|Öd��@�6�Í�opa

fg fg

���  ¡¢
56p)***,+ùøú

M41NO65N>7��-v;Ö¯ãa
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,-89:;5
'()**+,-).+-/01,2

2003 2002 2003 2002
>7 �>��� 6�*U� ����� d�*U�

�\\3

)üY�;$% 22 6,370 9,300 817 1,192

IN#y 49 103 6 13

Iå#yE½ (928) (1,021) (119) (131)

IåK[ (815) (394) (104) (50)

IN3?'(1y 187 133 24 17

£¤�\\3N¥_b¦�� 4,863 8,121 624 1,041

IA\3

yPÂeÙD 27 623 3 80

~SAN�[{8Ù;mHE½ 84 110 11 14

yPÖT>?'(¯ãIG»ÕN: 9 148 1 19

yP¢£&�8Ù 562 150 72 19

ÖT3?'(è��� 2 4 - 1

yPÖT3?'(»ÕN: - 5 - 1

yPr38Ù<?)8Ù�|Ù% 620 (2,484) 80 (319)

NOÖT>?'(H?12IG - (194) - (25)

+%ùLSI;sSä�Z;E½ (425) (11) (54) (1)

%ÀÂe{]^ÙD¬y (5,147) (2,790) (660) (358)

IA\3N¥_b§�� (4,268) (4,439) (547) (569)

¨A\3

ºtÙ 6,765 2,451 867 314

tÙ��;$%#GE½ 735 - 94 -

î²1u 56 46 7 6

äö¡¢ä� (70) (774) (9) (99)

è���{äÙ���� (4,995) (3,965) (640) (508)

Ih1yg12 (1,035) (701) (133) (90)

gH?12IG (20) (39) (3) (5)

¨A\3N¥_b¦©ªb§«�� 1,436 (2,982) 183 (382)

¥_#¬­®Y¥_¯° 2,031 700 260 90

LÖùÖú�@;$%{ã¦vä$% 3,422 2,601 439 333

/01½;�� 196 121 25 16

±²³´µ²¶·¸gN¥_#¬­®Y¥_ 23 5,649 3,422 724 439

d�?nQB+Õp|Öd��@�6�Í�opa

M41NO65N>7��-v;Ö¯ãa
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,-<=>/?@5
'()**+,-).+-/01,2

M41NO65N>7��-v;Ö¯ãa

 ¡hî

Ù=[Ý 8Ù�� $%&ë
1= þw"# 1u"É ²³ ²³ � ²³ ¢£²³ x½

6�*U� 6�*U� 6�*U� 6�*U� 6�*U� 6�*U� 6�*U� 6�*U�

)**+,ÖùÖú;�\ 667 23,250 7,207 21 412 559 (1) 32,115

$%&ë� /01½

gL,§éR - - - - - (1,330) - (1,330)

gIéR45K[ - - - - - 90 - 90

góôO=,!"# - - - - - (89) - (89)

L,§éR;��m9 - - - - (58) - - (58)

tLFGZéR;sFE½ - - - - (58) (1,329) - (1,387)

12AB"# - 1,303 - - - - - 1,303

)**),!iS1y - (935) - - - - - (935)

)**+,!7S1y - (100) - - - - - (100)

²ßR1I

gIN"É - - 54 - - - - 54

gIî²1= 2 - - - - - - 2

)**+,ø)ù+øÖú
;�\ 669 23,518 7,261 21 354 (770) (1) 31,052

)**),ÖùÖú;�\ 666 20,541 7,162 21 306 2,599 13 31,308

"#$#ÚS§ì

g"#$#�� - (605) - - - - - (605)

gL3?'(;8Ù - 32 - - - - - 32

�ð 666 19,968 7,162 21 306 2,599 13 30,735

$%&ë� /01½

gLm,!éR - - - - - (1,313) - (1,313)

góôOm,!"# - - - - - (727) - (727)

Lm,!éR;��Z9 - - - - 106 - - 106

/01½ - - - - - - (14) (14)

tLFGZéR;sFE½ - - - - 106 (2,040) (14) (1,948)

12AB"# - 3,983 - - - - - 3,983

)**Ö,!iS1y - (167) - - - - - (167)

)**),!7S1y - (534) - - - - - (534)

²ßR1I

gIN"É - - 45 - - - - 45

gIî²1= 1 - - - - - - 1

)**),ø)ù+øÖú
;�\ 667 23,250 7,207 21 412 559 (1) 32,115
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M41NO65N>7��-v;Ö¯ãa

 ¡hî

Ù=[Ý 8Ù�� $%&ë
1= þw"# 1u"É ²³ ²³ � ²³ x½

6�*U� 6�*U� 6�*U� 6�*U� 6�*U� 6�*U� 6�*U�

)**+,ÖùÖú;�\ 667 11,998 7,207 21 430 697 21,020

$%&ë� /01½

gL,§éR - - - - - (1,504) (1,504)

gIéR45K[ - - - - - 90 90

góôO=,!"# - - - - - (96) (96)

L,§éR;��m9 - - - - (81) - (81)

tLFGZéR;sFE½ - - - - (81) (1,510) (1,591)

=,!"# - 818 - - - - 818

)**),!iS1y - (935) - - - - (935)

)**+,!7S1y - (100) - - - - (100)

²ßR1I

gIN"É - - 54 - - - 54

gIî²1= 2 - - - - - 2

)**+,ø)ù+øÖú;�\ 669 11,781 7,261 21 349 (813) 19,268

)**),ÖùÖú;�\ 666 10,439 7,162 21 330 2,940 21,558

"#$#ÚS§ì - (605) - - - - (605)

�ð 666 9,834 7,162 21 330 2,940 20,953

$%&ë� /01½

gLm,!éR - - - - - (1,478) (1,478)

góôOm,!"# - - - - - (765) (765)

Lm,!éR;��Z9 - - - - 100 - 100

tLFGZéR;sFE½ - - - - 100 (2,243) (2,143)

m,!"# - 2,865 - - - - 2,865

)**Ö,!iS1y - (167) - - - - (167)

)**),!7S1y - (534) - - - - (534)

²ßR1I

gIN"É - - 45 - - - 45

gIî²1= 1 - - - - - 1

)**),ø)ù+øÖú;�\ 667 11,998 7,207 21 430 697 21,020

67<=>/?@5
'()**+,-).+-/01,2
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0ABC

1. �\¹º#»¼\3

=Ì�;�|{`aôÅÆ456±²a__�eS#y)ü`p=Ì��_�¢£%À)üpµ¶#$FGÇ#

Ë´|{ÊË�za#$)üÅÆA56�{|}p=Ì�;¢£)üÃÅÆ456_�a

2. �\��

�)x½µ¶�M+^�B;ÐCDüÇ#$FG{¢£Dü;NGa

(a)Põ|~�»x;MÖ�-

2003 2002
�>��� 6�*U�

PfP��T@;�)x½�

�S

- 56{7!§õ 12,022 12,424

- ú=Ç�!{�� 5,208 6,979

2�S{72 3,395 4,082

�T 3,551 3,909

�l�{�{ 5,402 5,696

29,578 33,090

2�S{72µ¶º;�Ç��Ç���SÇ"!Ç�®�Ç��Ç�!k��{72a�Tµ¶�T��Ç�

!Ç��Y®eSÇ���Ç��Y�õ~{Î�¢a�l�{�{µ¶d!Ç;��Ç��dTÇ�TÇº��

{{T�¯a

Põ|~�»x;�)x½{"#ã�lB�

PfP��»x;�)x½ã�pznNGô:Ô9fP45;õ~a�|�R�pA�òóã÷9=�]� p

��~�)C o¾¿a

Põ|~�»x;ÙDE9ã�lB�

¡ÔNG;ÅÆÙD�L5678�ÐuLÌ�ì%¢£#d¤¥;ËØa�|�R��]wv;òónmnÙD

{%Àªuô:+õ|~�a��p~�ÙDÇ~�ªu{¢£~�ÙÚ o¾¿a
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56789:;5

2. �\��3¾<

(b)P)ü~ã»x;M)�-

2003 2002
�>��� 6�*U�

NG – �`fP

- AÐDü 18,663 22,376

- �ÐDü 9,913 9,387

28,576 31,763

tã÷NG

- #$FG{¢£Dü 1,002 1,327

29,578 33,090

=Ì�Jg�%ÅÆ)üã¯�£Z='(JgAÐ)üpA{£Z='({Öq>?'(Jg�Ð)üa#$F

GDü{¦§Ì�ÅÆ)ü;¢£#Ë¬¨Düµ¶4tã÷NG§a

P)ü~ã»x;ÙDE9ã�lB�

¡ÔNG;ÅÆÙD�òAÐDü{�ÐDü�%ã¯c¦ßu;ËØa�]w';òóx�ã÷p»A�|�R

� w¼nmnÙDã÷Om�%ã¯a��pP)ü~ã»x;ÙDE9ã� o¾¿a

3. �\�T

2003 2002
�>��� 6�*U�

Bð+éur3NG<Iµ¶4�)"#7�

ÂeÙDÅÆ

- �� 1,930 2,238

- R% 1,815 1,591

]^ÙDef 110 120

�)���%

- Îõ{ÏÐ 324 368

- ÊË{%ÀÌ³ 675 444

- ¢£ 19 34

�)��N:

- ÊË{%ÀÌ³ (13) (75)

I¬y;ä�9= 933 1,156

/01½ (244) (179)

>?@©% 6 6

{í68Ù;N: (267) (90)

í68Ù;N: (6) (5)
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56789:;5

4. ½3�§��

2003 2002
�>��� 6�*U�

#y¬yE½lB�

- äÙ���� 1,678 2,285
- %À¡¢ä�Ç@�{uª;#yN: (966) (1,311)

712 974

- «²��{£¬ 112 116
- %À¡¢ä�;#yN: (4) (11)

108 105

- ¢£hL¬,§­¯ú�;�� 3 -
- ¢£®hL¬,§­¯ú�;�� 14 20

837 1,099

�E&�Ù%;N:�

- ?)8Ù�|Ù% (106) (202)
- «²ä�{8Ù (111) (154)

(217) (356)

620 743

4íð?n7p�÷���|Y�;ûüN:{¬yIñ�E½a

5. WX

2003 2002
�>��� 6�*U�

='({¢>?'(�

XSK[ð¬

- 56#ÕK 50 58
- �`K 248 202
- ;,�³ Ñr3Y½< 84 (21)
45K[

- 2o13;DU{¯ó (62) 34
- K�Z; 64 -

384 273
3?'(�

- 56#ÕK 16 40
- �`K 9 15

409 328

)**+,+ùp56\°±°²wuL56)üY#ÕK�§Óa56#ÕKzA=,!;�TA6K"#AK

�17.5%3)**),�16%<T@a�`KA=Ì�4A6K;!qpP'õ;K�T@aK[�³¦�cÇ&

c{VjÎÏ;Ñ¤|xyeSija
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56789:;5

5. WX3¾<

K[¬ykPwuK�k_KÚ"#»T@Y%½TY13¡ã�lB�

2003 2002
�>��� 6�*U�

_KÚ=v"# 1,756 4,331

P56#ÕK�17.5%3)**),�16%<T@;K½ (307) (693)

�`��j³ ¦K�;�� 246 471

®h6K;N: 80 74

 ¡MK;¬y (143) (263)

téR;tuK[sF (137) -

;,K[�³3 Ñ<rY½ (84) 21

K�Ñ¤�S845K[�\;�� (64) -

¢£ - 62

K[¬y (409) (328)

%À45K[Y´µÙÚ¼LZÝ>716a

6. �����T

412AB"#7p6�o¶Ö·o*U�;"#3)**),�6�)øo¶¸·¬*U�<IT:='(Z

Ý§a
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56789:;5

7. ��

2003 2002
�>��� 6�*U�

L)**+,øù)úhî;)**+,7S1yh16�3l
3)**),�h16�16l< 100 534

L)***,+ùøúñàhî;)**+,iS1yh16�17l
3)**),�h16�28l< 568 935

L)***,+ùøúñàhî;)**+,kN1yh16�28l 936 -

1,604 1,469

4)**+,¬ù¬úpfg¶n)**),!iS1yòU�L)**+,+ù¬úñàYh16�56lp§

¹Oh16�28lpAþw$%²³pAå{º»¼½¾îL)üYÝ¿a_/0LñàY)**),!iS1

y�h16�28lpvc6�À¶+·¬*U�pIL)**+,¬ùø*úá12WZp�L)**+,¸ù

)úhîa

8. ���T

h1ò=r#{h1emr#zA12AB"#6�ø+¶+*U�3)**),�6�+øÀ¶o·+*U�<_

A­,Iî²hú;Ilô1u?ÝãN�+ø+¶+·o*U13)**),�+ø+¶+·+*U1<{+ø+

¶¬·Í*U13)**),�+ø+¶¬·¸*U1<aL^zP1uROI;��|xy§ìa

2003 2002
�� *U

uAT@h1ò=r#;;IlôÁW1?Ý 3,338 3,333

ãxIî²|®hÂÉ;ÁW1 19 23

uAT@h1emr#;;IlôÁW1?Ý 3,357 3,356
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9. ?@AB

ÊË{%ÀÌ³ ¢£Ì³ Ã)

R% �� R% �� R% x½
�>��� �>��� �>��� �>��� �>��� �>���

u¾¿

9=

)**+,ÖùÖú;�\ 21,116 42,864 2,387 547 6,230 73,144

/01½ - - 6 - 12 18

ZO 2,416 2,611 44 - 50 5,121

yP (138) - (109) - - (247)

§ô 1,366 (1,366) - - - -

)**+,ø)ù+øÖú;�\ 24,760 44,109 2,328 547 6,292 78,036

ÃÄÅÆ

)**+,ÖùÖú;�\ 8,952 11,441 1,460 211 1,042 23,106

/01½ - - 6 - 4 10

=,!ÅÆ 1,419 1,907 160 23 236 3,745

yP (73) - (109) - - (182)

§ô 1,293 (1,293) - - - -

)**+,ø)ù+øÖú;�\ 11,591 12,055 1,517 234 1,282 26,679

ZgE9

)**+,ø)ù+øÖú;�\ 13,169 32,054 811 313 5,010 51,357

)**+,ÖùÖú;�\ 12,164 31,423 927 336 5,188 50,038

u;<

9=

)**+,ÖùÖú;�\ 15,413 44,762 927 547 408 62,057

ZO 1,120 3,904 23 - - 5,047

yP (138) - (100) - - (238)

§ô 2,659 (2,659) - - - -

)**+,ø)ù+øÖú;�\ 19,054 46,007 850 547 408 66,866

ÃÄÅÆ

)**+,ÖùÖú;�\ 6,714 12,073 758 211 260 20,016

=,!ÅÆ 1,298 1,994 60 23 60 3,435

yP (73) - (100) - - (173)

§ô 1,293 (1,293) - - - -

)**+,ø)ù+øÖú;�\ 9,232 12,774 718 234 320 23,278

ZgE9

)**+,ø)ù+øÖú;�\ 9,822 33,233 132 313 88 43,588

)**+,ÖùÖú;�\ 8,699 32,689 169 336 148 42,041
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56789<=>?@

9. ?@AB3¾<

(a)äÙ��ÙD

-.ÊËAäÙ��¹º}%pL+�æSIo¡²ßÄÅIOÆmnÊËa\B�æS&òÖOø*, na¯

ã�%AÇ�¹ºT@pÖÈk6�y�ÉÊa»%��ô¨Ë%ã�Ip,háÕUy��¦�a¯ã�ælL

�eSIúÚ|ÿph¬å�Ú��Ì�a

(b)�)��ÙD

-.ÊËÇÃ){¢£Ì³A�)��¹º}%a

��%ÀÊË;�)��ßàp�%�Âe�%p Õã�aL)**+,ø)ù+øÖúpI4å{A�)��

¹º}%�ô%OÆI;�ÍB747-400»ÊË3)**),��Í<Ç*ÍA340-300»ÊË3)**),�*Í<{

+ÍA340-600»ÊË3)**),��Í<�tÙ=ña�n��;�TÙ=ñÉ9pXt�x��;$9p�6

�ø¬¶o·¬*U�3)**),�6�)øÖ¶¸*U�<a

%ÀÃ){¢£Ì³;�)��ÖÈAÂe�%¹º�up�%ÄÅI4æILAºb�¾�a

L)**+,ø)ù+øÖúpI¬­;�)��LAB+S;t�Aå¹Ç��lB�

2003 2002
�>��� 6�*U�

ÊË{%ÀÌ³�

- Ö,§ 740 636

- Ö,O¬, 1,460 2,052

- ¬,Aí - 41

2,200 2,729

Ã){¢£Ì³�

- Ö,§ 255 289

- Ö,O¬, 470 427

- ¬,Aí 204 232

929 948

3,129 3,677

(c) =Ì�{='(I�nLt�?,4å;ÊË{%ÀÌ³XÎV�å�[a4R%;ÊË{%ÀÌ³9=§p

µ¶=Ì�I¬å;�å�[Ô6�øo¶Ö·+*U�3)**),�6�ø¸¶Í·)*U�<p='(;�å

�[�6�Ö¶+·¸*U�3)**),�6�)*U�<a�n�å�[ xÅÆ�³a

(d) �BÏ�;��'(«¢£�BïÏ;ËÐIá¡¢p¡¢Ñµ¶%ÀÙD{%Àþ��a

(e)L)**+,ø)ù+øÖú}%;Ã)µ¶456A7S�æ}%;ÎõpZgE9�6�ø¬¶o·¸*

U�3)**),�6�ø¸¶)·)*U�<a
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10.GHAB

=Ì� ='(

VW êëìí x½ êëìí
�>��� �>��� �>��� �>���

9=

)**+,ÖùÖú;�\ 362 639 1,001 616

ZO - 26 26 26

)**+,ø)ù+øÖú;�\ 362 665 1,027 642

ÃÄef

)**+,ÖùÖú;�\ 152 360 512 339

=,!ef 17 93 110 92

)**+,ø)ù+øÖú;�\ 169 453 622 431

ZgE9

)**+,ø)ù+øÖú;�\ 193 212 405 211

)**+,ÖùÖú;�\ 210 279 489 277

11.À:;<

='(

2003 2002
�>��� 6�*U�

{í61uPU9 214 214

3Aå<rAN>?'(;E½

- ��Z (10,679) (15,879)

- �ÒZ 2,176 4,181

¢£8Ù 22,055 27,623

13,766 16,139

ÅÆ>?'(´ðLM64Na
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56789<=>?@

12.9:;<

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

56í61uPU9
369�6�)øÖ¶�p)**),�6�ø¶¬·U�< - - 52 52

{í61uPU9 - - 38 38

ABÙDE9

- 56í6 829 882 - -

- {í6 726 749 - -

1,555 1,631 90 90

m��³ - - (17) (17)

3?'(;�� 106 108 3 2

1,661 1,739 76 75

AB3?'("#

- í6 113 147 - -

- {í6 38 177 - -

151 324 - -

IN{AN3?'(;1y 187 133 157 47

ÅÆ3?'(´ðLM65Na

13.`aJK�dÁX#IA

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

!�ÓÔÏ�{¢£AN�[ 443 527 433 484

8ÙP'l9

- 56í6 157 134 - -

- �`í6 51 51 49 49

- {í6 612 746 612 746

1,263 1,458 1,094 1,279
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14.JKLM

2003 2002

&� {&� &� {&�
>7 �>��� �>��� 6�*U� 6�*U�

u¾¿

~S�� (a) 1,983 4,387 963 3,090
äÙ���� (b) 2,896 17,031 3,318 15,439

4,879 21,418 4,281 18,529

u;<

~S�� (a) 2,052 3,115 373 2,570
äÙ���� (b) 3,721 24,427 4,227 22,942

5,773 27,542 4,600 25,512

(a) ~S��
=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

«²��

- %¡¢ 3,304 3,561 1,931 1,980
- ]¡¢ 2,784 539 2,784 539
¢£��

- %¡¢ 452 450 452 424
- ]¡¢ 372 43 - -

6,912 4,593 5,167 2,943
¡¢ä� (542) (540) - -
ðL&�ªu[BhLÖ,§è�;�[ (1,983) (963) (2,052) (373)

4,387 3,090 3,115 2,570

è�lB�

«²��

- Ö,§ 2,465 917 1,992 327
- Ö,O�, 893 1,745 510 1,418
- �,O¬, 2,474 1,179 2,199 757
- ¬,Aí 256 259 14 17

6,088 4,100 4,715 2,519

¢£��

- Ö,§ 60 46 60 46
- Ö,O�, 393 76 64 50
- �,O¬, 263 172 220 172
- ¬,Aí 108 199 108 156

824 493 452 424

Õ¢ä� (542) (540) - -
ðL&�ªu[BhLÖ,§è�;�[ (1,983) (963) (2,052) (373)

4,387 3,090 3,115 2,570
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14.JKLM3¾<

«²��A`;��% ¦è�úSp¹Ö^�)*Ö*,p,#��0%O7.0%;Ta

=Ì�{='(®hL¬,§­¯è�;~S��{¢£ªuãN�6�À¶¬·**U�{6�*¶o·+*U

�3)**),�6�À¶+·¬*U�{6�*¶¸·U�<a

L)**+,ø)ù+øÖúp=Ì�{='(%AÙ%{¢£8Ùx÷�;~Sªuvc6�)*oø¶�3)

**),�6�)*oø¸¶¸·U�<a��p�nªu{%ÀÙ%k%À¬y�N:LZÝ§IñxE½a

(b)äÙ����

=Ì�h×²-.ÊË{%ÀÌ³;äÙ��væp�nvænL)***,O)*ÖÍ,ØSa�näÙ�æn

�;Aå�½lB�

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

Ö,§ 5,328 6,645 5,350 6,621

Ö,O�, 6,679 4,804 6,690 4,840

�,O¬, 10,598 12,790 11,916 13,610

¬,Aí 19,874 19,341 22,315 22,487

n�;Aåx½ 42,479 43,580 46,271 47,558

n�;+S#y¬y (9,615) (10,382) (13,308) (14,641)

n�Aå�½;$9 32,864 33,198 32,963 32,917

¡¢ä�Ç@�{*yuª (12,937) (14,441) (4,815) (5,748)

ðL&�ªu[BhLÖ,§è�;�[ (2,896) (3,318) (3,721) (4,227)

17,031 15,439 24,427 22,942

n�Aå�½;$9A¬ålB�

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

Ö,§ 4,229 5,446 4,285 5,462

Ö,O�, 5,609 3,696 5,688 3,801

�,O¬, 8,125 10,222 9,359 10,881

¬,Aí 14,901 13,834 13,631 12,773

32,864 33,198 32,963 32,917

L)**+,ø)ù+øÖúp=Ì�{='(%AÙ%{¢£8Ùx÷�;äÙ����pãNÔ6�oøÖ¶

o·¸*U�{6�ø¬¶¬·**U�3)**),�6�ÍøÍ¶)·¬*U�{6�ø¬¶¸·Ö*U�<a

��p�nªu{%ÀÙ%k%À¬y�N:ILZÝ§ñxE½a
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15.QRST

=Ì��¢56{-.�`õ¹;(!�BÙ['e$#{'eB�º"#TÓa+TÓ;ÙDò�:;ïÚ�|

ò%}%a56;"#%TÓz��ÿ)"#TÓbc{Ûa°'Ä%TÓbc78p�2vmnbc;dea�

¯ã4`õÜÝ;(!p¢"#$#P'õÎÏ|xyw'��a

=Ì��BAB+ÅÆTÓ�

(a)'e$#º"#TÓ

�ÞÌ�"#$#TÓ456�Bßÿ{"#$#o�ÿ;!�pµ¶LÖÀÀ¸,ÀùÚ;:='(;ËàDü

!{LÖÀÀÍ,¸ùÚ;:;¢£=õÜu(!a='({!"#$FGDü356<%&'(3E!"#$FGD

üH<zmTÓ;+k(Åa(!®h¦mTÓB�p­¯$#»Ø;�[ò='({!"#$FGDü¬åa

='(456A�`(!bKLÖÀÀ+,*ùÚ(u;ÿ!V%Ù>+;áÖ[TÓpX!"#$%&'("#

TÓ3E!"#$"#TÓH<a�[TÓpÿ!{='(ôhB�a

!"#$"#TÓA{�ÞÌ�"#$#TÓkN�='((!ôy;Ù%¯ã;¹âS)@�9IL)**+,

ø)ù+øÖúòR¡)@'(ãïäåæý%&'(A�T��ò?�ç9aïÚ�|ò%}%;TÓÙDB=

Ì�;��*ã;Àø 3̧)**),�*ã;ÍøÍ<a

2003 2002

ÂÃ¾¿QR Ä�ÅÆ �ÞÌ�"# !"#$
ST2| QR2| $#TÓ "#TÓ

ÅÆ)@èÌlB�

»uÅM� 5% 4% 5% 4%

TÓÙD�SÝ- 6% 6% 7% 7%

t�é©Zê 2-5% 2-5% 2-5% 2-5%

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

LÙDªuvéR;ªuE½�

I�ô��$9 6,326 5,937 5,938 5,563

TÓÙD'l9 (6,061) (4,574) (5,609) (4,235)

265 1,363 329 1,328

téR)@sFE½ (84) (1,017) (105) (960)

181 346 224 368
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15.QRST3¾<

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

"#$#ªuE½;¤�lB�

ÖùÖú;�\ 346 - 368 -

Zëªu;ÚS§ì - 605 - 605

=,!¤�

- LFGZéR;¬yE½ 450 379 432 365

- IåB� (615) (638) (576) (602)

ø)ù+øÖú;�\ 181 346 224 368

2003 2002
�>��� 6�*U�

LÌ�FGZéR;¬yE½�

'SDüéu 409 391

��;#y 272 318

TÓÙD�SÝ- (273) (330)

IéR)@sF 42 -

T:!�9=;x½ 450 379

TÓÙDjª3Ý-<rsF (1,257) 373

�éþmnTÓàÒúèn�ØS;ªup4Èet�B�½oSÕÖmnTÓÙD;'l9kL)@�9ú;Z

ÒDüªu$9T;1½aB�z��)@�9�y;ñàT@a

(b)'eB�º"#TÓ

='(A�`(!b�456ÜÝ;ÿ!ôvÙ>+;áÖ['eB�º"#TÓpX!"ÖÀÀ+'Ä%TÓa

»%456ÜÝ;ÿ!ô%Ù>+;!"'Ä%TÓa

PQmnTÓ;b�p_='(;B�`p(!¡ÄÅPùé;0%O10%B�a,§PmnTÓdeìN;$#

Ô6�À*U�3)**),�6�Ö·U�<p|mn$#Iô:='(hå;B�§a

Ûa°'Ä%3EÛÄ%H<TÓ���Ûa°'Ä%TÓbcL)***,ø)ùÌ:aòL='($²;"#%T

ÓIáíîp»%!�ô¡ÄÅ;:ÛÄ%TÓ«e}U%TÓal!�ÄÅ;:ÛÄ%TÓp'({!�ôhA

(!%À:y3A6�)U��í&<;*ã;¬B�a!�¡ÄÅÓL¹ÇB�½;EïB�a

¦+'eB�"#TÓp:Ì�FGZ;B��6�+¶)·U�3)**),�6�)¶À·o*U�<a
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16.UVWX

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

45K[ÙD�

- "#$# (45) - (45) -

- �³ (8) (5) (12) (9)

- $%&ë�  (90) - (90) -

K[ÅÆ�LSTÅÆ;45K[ªu 748 698 607 572

¦-.����ôy�³ 7,157 6,921 7,157 6,921

7,762 7,614 7,617 7,484

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

45K[;¤�lB�

ÖùÖú;�\ 7,614 7,836 7,484 7,707

,7¤�

- EFGZ§Ý

- 45K[ð¬375< 2 34 (13) 33

- �)ð¬ 551 147 551 147

- óôO$%&ë� ²³ (90) - (90) -

- ;ðóôOXSK[ (223) - (223) -

- ����;ñS$%#G 503 - 503 -

ðL&�ªuK[B¦-.����
ôy�³;XS¯ã (595) (403) (595) (403)

ø)ù+øÖú;�\ 7,762 7,614 7,617 7,484

��$²Kübcp=Ì�ò%ótôI;KüsFpòLtàée�É¡AòúLYA6K"#»¡fp���

téR45K[ÙDa

¦-.����ôy;�³�TL)**¬,O)*Ö*,3)**),�)***,O)*Ö),<lABST

¬å�

2003 2002
�>��� 6�*U�

Ö,O¬, 4,381 4,144

¬,Oø, 2,312 2,777

ø,Aí 464 -

7,157 6,921
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17.ÇÈ#`a�dÁX

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

q5ANZ[ 2,860 2,413 2,728 2,267

¢£AN{�õ�[ 1,879 1,867 1,804 1,774

AN3?'(Z[ 10 11 - -

AN¢£À_'(Z[ 4 3 - 1

4,753 4,294 4,532 4,042

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

q5ANZ[Z,ã�lB�

XS 2,736 2,257 2,627 2,145

öSÖO+%ù 64 96 45 67

öS+%ùAí 60 60 56 55

2,860 2,413 2,728 2,267

=Ì�WOâoæA+ø[ïÏSp«µ÷'õ¦)�V4-.ÎÏBA«²­þ«¢£ûü¡¢Ñþø¯ã

u[a

18.bcA_

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

sSä�{«²�ä 5,663 3,438 5,257 2,821

äöoYZ+%ùSI;sSä� 482 57 472 57

?)8Ù�|Ù%

- �`í6uª 6,665 6,562 - -

- «²ä� 275 931 - -

¢£&�8Ù

- �`í6uª 256 123 202 -

- «²ä� 1,859 2,069 545 609

15,200 13,180 6,476 3,487

¢£&�8Ùµ¶I¡¢x�¯ã~StÙ��;sS«²ä�6�øo¶¬·À*U�3)**),�6�)ø

¶¸·À*U�<{uª6�)¶¬·¸*U�3)**),�6�¬·+*U�<a�n��deqh4tÙS§

nmnä�{uªe}L�eùla
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19.ÇÈ#`a�É8X

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

q5AåZ[ 1,947 1,520 1,822 1,391

¢£Aå�[ 3,228 3,431 3,451 3,695

Aå3?'(Z[ 197 187 194 180

Aå¢£À_'(Z[ 157 126 156 123

]¡¢«²£¬ 14 16 11 11

5,543 5,280 5,634 5,400

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

q5AåZ[Z,ã�lB�

XS 1,478 1,071 1,369 972

öSÖO+%ù 367 343 362 332

öS+%ùAí 102 106 91 87

1,947 1,520 1,822 1,391

20.�u

2003 2002

�Ê%Ë �>��� 1u?ë 6�*U�

�e1=3h16�0.20�< 3,900,000,000 780 3,900,000,000 780

Iî²{õÑ1�3h16�0.20�<

ÖùÖú;�\ 3,336,007,848 667 3,329,817,848 666

I²ßR1I 7,507,200 2 6,190,000 1

ø)ù+øÖú;�\ 3,343,515,048 669 3,336,007,848 667

='(LÖÀÀÀ,+ùøút®Ö[1uROITÓ3ETÓH<pAúQ#$ËÙ�!�='()Cxyûüa»

%+k�TÓ^�#$ËÙ�!p+¬å6�Ö�AáR1Ipß¢%IRO='(1upROÉ� ÇLâoR

1Iú;Ú¬%45ú='(1@43v45»;lôN6É;o9{1ug9�^;ÞÓ^a���TÓ¡î²

;1uí&�='(Iî²1=;Ö9a++k^¡áý;1Iôt%YZ���TÓýo;R1I»àRO;¹

Ó1ux?Y*ã;*}+)a

LýyR1I'úpXÖÀÀÀ,+ùø¬úp���TÓA²ßÉh16�7 . 4 7�ýyYR1Iî'L

68,327,00011ua_4%&ÎÏ`pînL¬91u;ROIL)**),+ùø¬úðþ²ßp|\?V¡

L)***,+ùø¬úðþ²ßa_4%&ÎÏ`p»%R1IØL)**À,+ùø*úÚ²ßa
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20.�u3¾<

R1I²ßLp12IGIP²ßÉ²ß;R1I?ÝîAZ;a

2003 2002
�Ê%Ë 1u?ë

ót²ßR1I;¤�µ¶�

ÖùÖú;�\ 60,883,000 67,144,000

I²ß;R1I (7,507,200) (6,190,000)

Ix·;R1I (181,000) (71,000)

ø)ù+øÖú;�\ 53,194,800 60,883,000

ø)ù+øÖú¡²ß;R1I 24,361,300 29,913,500

4=,!§p�]���TÓýy��R1Ia

2003 2002

,§I²ß;R1I´Î�

²ßú 14/1/03-30/12/03 10/1/02-31/12/02

»ÕNG36�< 56,078,784 46,239,300

ÿ¥²ßúÚ;;IlôN61É36�< 12.95 12.14

21.��

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

þw"# 23,518 23,250 11,781 11,998

1u"É 7,261 7,207 7,261 7,207

Ù=[Ý²³ 21 21 21 21

8Ù��²³ 354 412 349 430

$%&ë� ²³ (770) 559 (813) 697

¢£²³ (1) (1) - -

30,383 31,448 18,599 20,353

þw"#µ¶3?'(ABþw"#6�øÖ¶+·Í*U�3)**),�6�øÖ¶À·o*U�<a

8Ù��²³zÀL~S8Ù'l9;ó¤a

$%&ë� ²³zÀL-.��Ç����Ç���U�Í{%À;¡¢ä�;/01½p|�n��Ç���

�Ç���U�Í{¡¢ä�zA`���pß�S;�)$%&ëÑA��a
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21.��3¾<

p:=Ì�$%&ë� ²³;/01½µ�)**+,ø)ù+øÖú;0��T@p�TnLBð,!4�)

"#§p:r3M_<a

í!, B!, vT
�>��� �>��� �>���

2004 (171) (144) (315)

2005 151 (97) 54

2006 (61) (84) (145)

2007 (11) (41) (52)

2008 (46) (34) (80)

2008AL (232)

(770)

n�¹|T:�)"#;jª/01½nÔbLú�%À~Sªu{����o;0��a

"t®STjü�VM11«pn S�=Ì�;ÙDÇªu{$%&ëÎ9ûü��p|6�Í¶Í·U�;s

F3)**),�6�¬¶¬·À*U�r\<VAT:þw"#§p| ST:$%&ë� ²³p�12AB"

#{h1r#n%lB���

2003 2002
�>��� 6�*U�

12AB"# 1,303 3,983

PSTjü�VM11«;§ì (1,329) (2,040)

t®STjü�VM11«xy;_§ì3sF<r"# (26) 1,943

t®STjü�VM11«xy;_§ìh13sF<rr# (0.8)� 58.3l

h1r# 39.0� 119.5l
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22.�\�TÌÍÎ\3Ï£N¥_

2003 2002
�>��� 6�*U�

�)"# 2,225 4,750

ÅÆ 3,745 3,829

]^ÙDef 110 120

yPÂeÙD{]^ÙD»DU;sFr3r#< 38 (119)

yPÖT3?'(»DU;"# - (1)

yPÖT>?'(¯ãIG»DU;"# - (32)

��§ì{¢£k$%&ë]À;[Ý 240 (780)

ä�mH 32 157

q5ANZ[Ç¢£AN�[{�õ�[3Z;<rmH (459) 488

#À_{3?'(Z[E½Z; 41 45

q5AåZ[{¢£Aå�[Z; 224 677

táÐCNGZZ; 321 553

{�)°;AN{AåZ¤� (147) (387)

)üY�;$% 6,370 9,300

23.¥_#¬­®Y¥_ÐÑ

2003 2002
�>��� 6�*U�

sSä�{«²�\ 5,663 3,438

«²£¬ (14) (16)

5,649 3,422

24.!"Ò_

P56'(bcM161bho¾¿;fg©%lB:

2003 2002
�>��� 6�*U�

$% - -

é©

- é%Ç%&{jÃ#G 34 35

- "#%TÓB� 3 3

37 38

ÓÔéuBé©;*ã;)ø 3̧)**),�*ã;)ø<a
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56789FGHIJ

25.ÓÔAi

='(¬R¹Óéÿ!µ¶*Rfg3)**),�*R<p¢é©x½µ¶4í'>724»¼;?½§p{ÖR

¢£�©3)**),�ÖR<p¢é©µ¶Bð+[�

2003 2002
�>��� 6�*U�

é%Ç%&{jÃ#G 5 4

"#%TÓB� 1 1

6 5

Bv¼ð+ÿì;�?3µ¶,§I"#«ßÿ;!�<{¢=,!;é©x½³´�

2003 2002

6�·� !" vw�Ô `aÕÔ fg Ê²�! ¢£ÿ!

0 – 1,000 13 6,415 7,064 15 6,345 7,387

1,000 – 1,500 - 420 189 - 436 165

1,500 – 2,000 - 334 85 - 241 70

2,000 – 2,500 - 120 16 - 64 26

2,500 – 3,000 - 164 11 - 116 10

3,000 – 3,500 - 138 3 - 141 5

3,500 – 4,000 - 44 6 - 63 3

4,000 – 4,500 1 6 2 1 25 -

4,500 – 5,000 - 3 - - 4 2

5,000 – 5,500 - - 1 2 4 1

5,500 – 6,000 1 - - - - -

6,000 – 6,500 - - 1 1 - -

7,000 – 7,500 1 - - 1 - -

8,500 – 9,000 1 - - 1 - -

10,500 – 11,000 1 - - - - -

18 7,644 7,378 21 7,439 7,669
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26.}~ÖÈ

(a)=Ì�k3?'({¢£À_�©£Z(O)ü¤)AV)bK±²;j*45+ÆlB�

2003 2002

¢£ ¢£
3?'( À_�© 3?'( À_�©
�>��� �>��� 6�*U� 6�*U�

�)x½ 70 - 85 -

ÊËe/9= 782 994 839 1,191

#d�Ð9= 164 665 194 657

IN1y (187) (61) (133) (87)

OÆÂeÙD 22 53 56 42

(b) kÀ_�©;¢£45

(i) ='(k�!�ÞÌ�%&'(Ì�0%ßàp�¢¬åDüéu{9=pAáÕ�BDüaDüénh,

¬åpA=Ì�tTK[Ç3?'()CÇH?12IG{yPÂeÙD;FGÚ"#;*ã;)}¬T

@aLþO)**+,ø)ù+øÖúÿ;,!§pI¬åDüé�6�*·)*U�3)**),�6�Ö

¶)*U�<páA9=9,è¬y�6�Ö¶¬·¬*U�3)**),�6�Ö¶¬·¸*U�<a

(ii)='(NÔ6-#$Â|f%{DüéaDüéz¦�Bo6-#$;êë¬¨Ç�zÇ#.{õ/DüN

Ô;éuamn45ôPÖÈ)üz0{(OV)bK±²a)**+,¦mn45NÔ6-#$vc6�

)¶)*U�3)**),�6�)¶Ö*U�<a6-#$Ã�ESTUVWHÊ²OAPQTÓY12a

(c)L)**+,ø)ù+øÖú�@;Aå{ANE3?'({¢£À_'(;�[?Ýp¼LZÝ>717{

19amn�\�E(O)ü¤)p� >Y#yp{ì%Âeè�b�a

(d)='(�Öq3?'(4)**+,ø)ù+øÖú}%;«²��tÙ»�BY­þLZÝ>728¾¿a

(e)_©%3ZÝ>724<{1I3fg¶-.<̀ pkfg�]j*45a
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27.×ØÙÚÛÜÝÞ

��í6dVM14.04(8)bp='(Iá3v45»34íî¿>56mí6dVM147;depm7zÀLOÆ

«yPÊËho'°;45aòLáÕíîp='(%À;»8z+Õ¡u9·:|®h±²M147»è;(O

»8am»8A»OÆ«yPÊË;¡u9·:kÝÚËØ;x¡u9·:wÞah#d¡u9·:;T@¹�p

zAm#dP¡Ð¼;;AÇY½²<Ç�Ã{=K;¡u9?T@»Õ;¡Ð¼ëp;Am#d;>�a

2003 2002

ËØ¡u9·:3*U9·:< 13,355 12,820

28.ßà#áâ"X

(a) L=,?I34,t4ZÝ7ô�%ÀLÙ=°[ÝY8Ùó\å�¬­lB:

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

I34�I0æ 3,865 3,609 919 58

I34,t0æ 105 445 - 443

3,970 4,054 919 501

�)��¬­I¼LZÝ>79a
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28.ßà#áâ"X3¾<

(b) þO,?�«²Ï�{¢£ªu»�BY­þó\#�lB�

=Ì� ='(

2003 2002 2003 2002
�>��� 6�*U� �>��� 6�*U�

>?'( - - 916 916

3?'( 19 18 19 18

(! 420 470 405 470

439 488 1,340 1,404

(c) ='(4-.ÎÏB¬@n=Ì�����YÝ-�e}L�eùlafg¶� R�¡¦mn«%g[¡à

Î9Yûü��xjªYÄ�a

(d) ='(LAÙ��6KpÙ,�4¢7¯ã��òä4KüBàa�L¡àj$;���¡xy¡C�TYD

EpI¦¢�S��ôy�³a©|p¹|��ótéep¹LYªu¡àYZ»ôY�³a
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&'BD67EFD67
)**+,-).+-/034

À:;<

'(78 R%Iî²
{�)õ ÅÆ)ü 1=*ã� Iî²{õÑ1=

3SFGÙHìí356< 56 êë0�ìí 53 15,600,0001p
%&'( {%ÀDü h16�1�

Airline Property Limited 56 Ã)8Ù 100 21ph16�10�

Airline Stores Property Limited 56 Ã)8Ù 100 21ph16�10�

Airline Training Property Limited 56 Ã)8Ù 100 21ph16�10�

!"èS%&'( 56 _�F²� 100 5,0001ph16�100�

Cathay Pacific Aircraft �IJ ÊËNODü 100 10,0001ph11d�
Services Limited

!"#$FGDü356< 56 #$FGDü 100 6001ph16�1,000�
%&'(

!"OATÓ%&'( 56 FGPQTÓ 100 21ph16�1�

CLS Catering Services Limited ;�� #$FGDü 60* 330,0811p]g9

KH56%&'( 56 $Ð�ÃîÀÙÚ 97 1001ph16�10�
L�êë¤¥

MN!"ïy´|%&'( 7ã�O ïy´| 80* jõ78Ù=
c�! 6�7,000,000�

3`V�ÙP)<

56Ë�õ/Dü%&'( 56 �Bõ/{QËR 70 1001ph16�1�
Dü

Snowdon Limited �IJ ûüDü 100* 21ph11�S

Troon Limited *TÔ ûüDü 100 12,0001ph11d�

UVWX%&'( 56 WX{YWDü 100 3,7001ph16�500�

ÅÆ>?'({3?'(��=Ì�)C«ÙD%����;'(a

* 1uò>?'(}%a
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!"7RSTHURST

9:;<

'(78 R%Iî²
{�)õ ÅÆ)ü 1=*ã�

3Z�z%&'( 56 Ë�õ/¬¨{ÖÈ�ze/ 34

Cathay Kansai Terminal Services Company Limited ú= õ/Dü 48

Cebu Pacific Catering Services Inc �®� #$FGDü 40*

56ÊË�z%&'( 56 ÊË�/{e/ 27

6-#$%&'( 56 #$'( 19*

VN/CX Catering Services Limited �� #$FGDü 40*

* 1uò>?'(}%a



66 !"#$%&'()**+,-./

GHI)"J

2003 2002 2001

67ãe8ä¼ 6�*U�

AÐDü 18,663 22,376 20,580
�ÐDü 9,913 9,387 8,343
#$FG{¢£Dü 1,002 1,327 1,513

�)x½ 29,578 33,090 30,436
�)ð¬ (27,353) (28,340) (29,604)

�)"#r3sF< 2,225 4,750 832
ûü¬yE½ (620) (743) (571)
yP8Ù"# - - 452
AB3?'("# 151 324 188

_KÚ"#r3sF< 1,756 4,331 901
K[ (409) (328) (202)

_KL"#r3sF< 1,347 4,003 699
H?12IG (44) (20) (42)

12AB"#r3sF< 1,303 3,983 657
Ih1y (1,035) (701) (1,915)

=,!þw"#r3sF< 268 3,282 (1,258)

67ABLMåä¼ 6�*U�

Âe{]^ÙD 51,762 50,527 52,114
~SAN�[{8Ù 2,924 3,197 3,165
�� (26,297) (22,810) (24,024)
&�Ù%m«²£¬ 15,186 13,164 9,746
��E½ (11,111) (9,646) (14,278)
&�ªuE½3 µ¶&�Ù%{«²£¬< (4,476) (3,932) (1,764)
"#$#�� (181) (346) -
45K[ (7,762) (7,614) (7,836)
H?12IG (104) (71) (93)

ÙDE9 31,052 32,115 31,308

Ù%���

12Ù% 31,052 32,115 31,308

��

12Ù% 6� 9.29 9.63 9.40
EBITDA 6� 1.87 2.71 1.64
r#r3sF< 6l 39.0 119.5 19.7
1y 6l 48.0 44.0 17.5

æç

[ª#\r3sF< % 4.4 12.0 2.2
lô12Ù%Ý- % 4.1 12.6 2.0
1y]? ]? 0.8 2.7 1.1
#y]? ]? 3.6 6.4 1.5
uüx½1uwc ]? 0.85 0.71 0.77
uüE½1uwc ]? 0.36 0.30 0.46
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VWX$YZ

2000 1999 1998 1997 1996 1995 1994

22,878 18,979 18,532 21,851 23,680 22,128 20,027
10,136 8,391 6,955 7,712 6,797 6,641 5,573
1,509 1,332 1,123 1,014 1,037 941 800

34,523 28,702 26,610 30,577 31,514 29,710 26,400
(29,234) (25,891) (27,281) (28,537) (27,738) (25,956) (23,258)

5,289 2,811 (671) 2,040 3,776 3,754 3,142
(367) (918) (311) (335) (384) (597) (557)

- 482 185 - 559 - -
279 108 172 306 363 379 381

5,201 2,483 (625) 2,011 4,314 3,536 2,966
(110) (219) 104 (291) (484) (516) (560)

5,091 2,264 (521) 1,720 3,830 3,020 2,406
(86) (84) (35) (40) (17) (57) (33)

5,005 2,180 (556) 1,680 3,813 2,963 2,373
(1,585) (339) (694) (1,817) (1,455) (1,217) (1,203)

3,420 1,841 (1,250) (137) 2,358 1,746 1,170

48,959 48,541 47,985 41,787 38,138 28,930 24,226
3,756 3,548 3,635 2,728 2,302 2,149 1,789

(20,838) (24,783) (27,198) (23,122) (26,043) (21,722) (22,036)
10,952 11,567 12,240 14,327 20,178 13,926 14,975
(9,886) (13,216) (14,958) (8,795) (5,865) (7,796) (7,061)
(2,752) (3,944) (3,970) (2,652) (2,904) (2,639) (2,153)

- - - - - - -
(7,146) (6,714) (6,359) (5,802) (5,359) (3,954) (3,006)

(99) (86) (108) (104) (78) (99) (88)

32,832 28,129 26,225 27,162 26,234 16,591 13,707

32,832 28,129 26,225 27,162 26,234 16,591 13,707

9.80 8.31 7.75 8.02 7.63 5.79 4.78
2.70 2.07 0.91 1.47 2.06 2.40 2.16

148.4 64.4 (16.4) 49.1 119.7 103.4 82.8
65.0 30.0 10.0 29.0 53.0 48.0 42.0

14.5 7.6 (2.1) 5.5 12.1 10.0 9.0
16.4 8.0 (2.1) 6.3 17.8 19.6 17.6
2.3 2.1  (1.6) 1.7 2.1 2.2 2.0

14.4 3.1  (2.2) 6.1 9.8 6.3 5.6
0.63 0.88 1.04 0.85 0.99 1.31 1.61
0.30 0.47 0.57 0.32 0.22 0.47 0.52
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VWX$YZ

2003 2002 2001

ÅÆ\3è¼ªÄ�ÅÆ«
Ê²·:? *U� 238 237 224
Ê²^o? ·^o 322 322 307
_#k? ·� 65 68 65
¡u9·:? *U� 13,355 12,820 11,827
N:9·:? *U� 9,371 9,522 8,201
¡u`�·:? *U� 59,280 63,050 62,790
N:Ð¼;A�k ·� 10,059 12,321 11,269
N:;A·:? *U� 42,774 49,041 44,792
N:Ð¼� % 71.1 75.9 70.4
;AÐ¼� % 72.2 77.8 71.3
Ð¼�Ã ·9 875 851 704
�Ã{=K9·:? *U� 5,299 4,854 3,938
�Ã{=KÐ¼� % 68.7 71.2 67.3
Ð¼Y½²< 9 2,190 2,401 2,270
Ð¼=K 9 14,279 11,082 8,684
eSyË#d¤~! *U: 377 374 341
,?ÝYõ ?Ý 87 62 51
,?ÿ!?Ý ?Ý 14,673 14,649 14,473
hÿ!;¡u9·:? ·� 903 885 810

Åé5êëì
{Ê3ø¬ãa§< % 91.0 90.7 82.9
víîïðñË húo?

A330-300 9.2 10.1 9.4
A340-200 - - -
A340-300 12.4 13.3 13.4
A340-600 11.7 6.3 -
B747-200/300 - - -
B747-400 12.8 14.1 14.4
B747-200�Ë 13.3 13.6 12.2
B747-400�Ë 16.4 15.4 14.3
B777-200/300 8.7 9.4 9.6
L1011 - - -

ËØlôßuë 11.4 12.1 12.1

íòAi
ò!"#$�Ð;ÊË�

A330-300 23 20 20
A340-200 - - -
A340-300 15 15 15
A340-600 3 2 -
B747-200/300 - - -
B747-400 19 19 19
B747-200�Ë 6 6 4
B747-400�Ë 5 5 5
B777-200 5 5 5
B777-300 9 7 7
L1011 - - -

!"�ÐËØ?Ý 85 79 75

{ò!"#$�Ð;ÊË�
B747-200/300 - - 6
B747-200�Ë 1 1 3

ÊËx? 86 80 84
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VWX$YZ

2000 1999 1998 1997 1996 1995 1994

219 202 202 193 182 162 146
296 273 271 254 244 217 193
63 58 59 56 55 52 49

11,630 10,867 10,857 10,399 10,018 8,946 8,052
8,650 7,768 7,213 7,331 7,072 6,214 5,553

61,909 58,114 60,295 57,104 54,306 49,334 45,892
11,864 10,516 10,299 10,018 10,985 10,381 9,750
47,153 41,502 40,679 38,962 40,185 35,341 32,727

75.2 71.5 67.1 69.5 72.6 70.8 70.4
76.2 71.4 67.5 68.2 74.0 71.6 71.3
769 672 580 635 568 531 463

4,161 3,817 3,339 3,621 3,244 2,847 2,434
72.5 71.5 65.2 72.9 66.9 67.0 66.1

3,489 3,376 3,375 3,301 4,133 4,632 4,807
8,927 7,094 6,775 10,831 13,719 13,112 12,697

363 346 338 309 296 279 275
51 49 49 48 45 44 42

14,328 13,159 13,971 15,747 15,757 14,744 14,469
843 807 739 663 651 619 574

84.0 83.5 80.3 81.8 78.0 77.3 79.0

9.5 9.0 9.5 8.5 8.9 7.4 -
- - - 12.8 14.7 12.3 10.3

14.7 14.9 15.8 15.9 16.4 - -
- - - - - - -
- 7.7 7.0 7.1 7.6 8.5 8.8

15.1 14.4 15.3 15.4 15.3 14.5 14.7
13.6 14.1 13.6 14.2 13.8 13.8 14.0
15.8 15.8 15.6 15.3 15.2 14.7 13.9
9.7 8.9 8.9 7.9 7.0 - -
- - - - 4.8 6.1 5.6

12.9 12.4 12.2 11.8 11.4 10.8 10.2

12 12 12 11 10 7 -
- - - - 2 4 2

14 14 11 6 5 - -
- - - - - - -
- - 6 13 13 13 13

19 19 19 19 19 19 18
4 4 4 4 4 4 4
3 2 2 2 2 2 1
5 4 4 4 4 - -
7 7 4 - - - -
- - - - - 8 17

64 62 62 59 59 57 55

8 12 7 - - - -
3 3 3 3 3 - -

75 77 72 62 62 57 55
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!"#$%&

0123456789:;,<=>?@

!"

AB
CD>?

0

3

6

9

12

15

CD
EFGH

0

3,000

6,000

9,000

12,000

15,000

IJ IKJ I)JLJMJNJOJ

)**+,

PJQJ+J)JKJ

!"#$>?

EFGH

#$%&'

03020100999897969594

RS
TH

0

2

4

6

8

10

12

14

()*+,-./012&3+4

03020100999897969594

200

400

600

800

1,000

1,200

1,400

1,600

1,800

2,000

AB

(2&3+456

0

0.5

1.0

1.5

2.0

2.5

3.0

03020100999897969594

2003 2002 2001 2000 1999 1998 1997 1996 1995 1994

789
RU5VWXYZ AB 2.00 2.13 2.36 2.32 2.24 2.34 2.60 2.64 2.80 2.81
RA[WB\]^_=
U5VWX `a 1,825 1,798 1,725 1,725 1,669 1,533 1,446 1,403 1,327 1,316
bcd5e RSTH 11.4 12.1 12.1 12.9 12.4 12.2 11.8 11.4 10.8 10.2

!" AB

fg 15.5 13.6 14.3 17.6 16.8 8.9 16.4 14.9 12.8 15.7
fh 8.4 9.9 6.1 10.3 7.4 4.7 5.4 10.6 10.0 10.2
,< 14.8 10.7 10.0 14.4 13.9 7.7 6.3 12.2 11.8 11.3

!":;i01j kH

lmn 37.9 9.0 50.8 9.7 21.6 (46.9) 12.8 10.2 11.4 13.6
oZlpq>ros 1.6 1.1 1.1 1.5 1.7 1.0 0.8 1.6 2.0 2.4
>?qtsue 7.8 3.8 7.2 5.9 7.0 6.4 4.5 6.1 4.9 5.4
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KL

[øùú

ûÁ x��3Ï�{����<m¡¢ä�Ç@�{*

yuªa

ûÁ�� ��{«²£¬m&�Ù%a

ôñõóö%ªüôñõóöý«Ah#d;#z;m#

d¡Ð¼;AÇY½²<Ç�Ã{=K;ì�Ð¼ë3A

9T<a

ôñþÿóö%ªüôñþÿóöý«Ah#d;#z;

m#d¡Ð¼;A;;A`�Ð¼ë3A`�?Ý

T@<a

d¦!yóö%ªüd¦!yóöý«Ah#d;#z;

m#d;¼A?Ýa

d¦õóö%ªüd¦õóöý« Ah#d;#z;m#

d;ÐCë3AÐ¼;AÇY½²<Ç�Ã{=K;N:

9?T@<a

Åé5êëì 4Ue_#oTø¬ãa§{Êa

EBITDA  M_#yÇK[ÇÅÆ{efÚ;r#a

æç

12AB"#r3sF<

=,!Iî²;;Ilô1?
3PúT@<

12AB"#r3sF<

�)x½

12Ù%

,?Iî²{IõÑ1�
;1ux?

12AB"#r3sF<

lô12Ù%

12AB"#r3sF<

1y

�)"#r3sF<

ûü¬yE½

��

12Ù%

��E½

12Ù%

N:;A·:?r�Ã{
=K9·:?

¡u`�·:?r¡u�Ã{
=K9·:?

;AÇ�Ã{=KÐ¼
N:x½

A$%NG�{¡Ð¼ëT@
¡ÔØ;¹ÓN:

àÔØN¬lêY
N:Ð¼�

AÐ�)½r�Ã{
=K�)½

N:;A·:?r�Ã{
=K9·:?

!"#$;�)¬yx½

!"#$;¡u9·:

h1r#r3sF< =

[ª#\r3sF< =

h112Ù% =

lô12Ù%Ý- =

1y]? =

#y]? =

uüx½1uwc =

uüE½1uwc =

;Ar�Ã{=K =
Ð¼�

N:Ð¼� =

N¬î¡Ð¼� =

h¡u9·:9= =

;Ar�Ã{=K =
NG�
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"#$"%

56%acoøo«

�ÞM�)S+ø¬Ï

�&']%

The Bank of New York

American Depositary Receipts

101 Barclay Street, 22nd Floor

New York, NY 10286

USA

8Ù^dd(d!e§îéêf)�

1(888) BNY ADRS « 1(888) 269 2377

xË�1(212) 815 2293

Ki�1(212) 571 3050

ê=�ADR@bankofny.com

¤g�www.adrbny.com

�Ê()%

567hÂªip%&'(

56jk�c2Öo+«

v�7løÀÏ

$%&

m�nST@gü»

56opcø«�q�roÏ

½3c*

þO)**+,ø)ù+øÖúÿ,!

12s,�S )***,¬ùø)ú

hî)**+,!iS1y )***,¸ù)ú

þO)***,¸ù+øúÿ¸%ù

±°7S)C )***,où

hî7S1y )***,øù

!"#$%&'(�456789:Y%&'(a

IA+},

¸t%À!"#$%&'(Y´ÎpÝ3¥�

!"#$%&'(

P)KH¯

56!ªË�

!"u�`ÍÏ

êf�2747 5210

Ki�2810 6563

!"#$YÅÆ!ªL3¤¥¤g�http://www.cathaypacific.com

67E<=1M
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