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Annual Results 

 2014 2013 Change 

Group attributable profit HK$m 3,150 2,620 +20.2% 

Group turnover HK$m 105,991 100,484 +5.5% 

Profit margin % 3.0 2.6 +0.4%pt 

Earnings per share HK¢ 80.1 66.6 +20.3% 

Dividend per share HK$ 0.36 0.22 +63.6% 

2014 2013 Change 

Available tonne kilometres (ATK) million 28,440 26,259 +8.3% 

Available seat kilometres (ASK) million 134,711 127,215 +5.9% 

Cost per ATK (with fuel) HK$ 3.50 3.58 -2.2% 

Cost per ATK (without fuel) HK$ 2.12 2.16 -1.9% 



Airlinesô Profit 

 HK$ôm 2014 2013 Change 

Group attributable profit 3,150 2,620 +20.2% 

HK$ôm 2014 2013 Change 

Airlinesô profit before tax 2,409 2,375 +1.4% 

Tax (563) (536) 

Airlines' profit after tax 1,846 1,839 +0.4% 

Share of profits from 

subsidiaries & associates 1,304 781 +67.0% 

Group attributable profit 3,150 2,620 +20.2% 



 

Reconciliation of airlinesó profit before tax 
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Group airlinesô profit before taxation 

in 2014 was HK$2,409m, HK$34m 

increase , when compared with 

2013. 



Passenger Services 



2014 vs 2013 

Turnover HK$m 75,734 +5.4% 

ASK Million 134,711 +5.9% 

Passengers carried '000 31,570 +5.5% 

Passenger yield HK¢ 67.3 -1.8% 

Passenger load factor % 83.3 +1.1%pt 

Passenger Services 



Passenger Services ï By Region 

 
Europe 

ASK: -2.2% 

LF: +0.7%pt 

Yield: +4.6% 

North America 

ASK: +19.1% 

LF: -2.7%pt 

Yield: -3.9% 
North Asia 

ASK: +4.2% 

LF: +2.1%pt 

Yield: -3.0% 

Southwest Pacific & 

South Africa 

ASK: +3.1% 

LF: +4.4%pt 

Yield: -1.7% 

India, Middle East, 

Pakistan & Sri Lanka 

ASK: -0.1% 

LF: +4.6%pt 

Yield: -1.7% 

Southeast Asia 

ASK: +2.1% 

LF: +1.0%pt 

Yield: -1.9% 



Cathay Pacific  

- Network Development 

2014  

Mar ÅNew daily service to Newark. 

 

ÅNew daily service to Doha in Qatar and 

ceased flying to Abu Dhabi and Jeddah 

at the same time. 

Jun ÅIncreased frequencies to Los Angeles to 

4-times-daily. 

Oct ÅColombo became non-stop for 4 times a 

week. 

Dec ÅNew 4-times-weekly service to 

Manchester. 



Cathay Pacific  

- Network Development 

2015 

Mar ÅWill introduce a daily service to Zurich. 

May ÅWill introduce a 4-times-weekly service to 

Boston. 

Jun ÅWill increase services to San Francisco 

to 17 flights per week. 

Sep ÅWill introduce a 4-times-weekly service to 

Dusseldorf.  



Dragonair  

- Network Development 

Mar/14 ÅLaunched a new service to Penang. 

Apr/14 ÅLaunched a twice-weekly service to 

Denpasar, Bali. 

Sep/14 ÅFrequency on Yangon route became 

daily. 

Mar/15 ÅWill launch a daily service to Haneda 

in Tokyo. 



 

Passenger Yield ï 2008 to 2014 
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Passenger yield decreased by 1.8% in 2014, when 

compared with 2013. 
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Monthly Passenger Load Factor  
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Passenger load factor increased by 1.1% points in 

2014, when compared with 2013. 



Cargo Services 



2014 vs 2013 

Group Turnover HK$m 25,400 +7.3% 

Cathay Pacific and Dragonair 

Turnover HK$m 22,035 +8.6% 

Cargo capacity (ATK) Million 15,630 +10.4% 

Cargo and mail carried  
'000 

tonnes 1,723 +12.0% 

Cargo and mail yield HK$ 2.19 -5.6% 

Cargo and mail load 

factor % 64.3 +2.5%pt 

Cargo Services 



Cargo Services ï Network Development  

 
Mar/14 ÅExtended Guadalajara cargo service to 3-times weekly. 

ÅLaunched a twice-weekly freighter service to Columbus in the United 

States. 

Apr/14 ÅIncreased service to Los Angeles from 6 to 10 flights a week.  

ÅIncreased service to Chicago from 7 to 9 flights a week. 

Jun/14 ÅIncreased service to Columbus to 3 flights a week.  

Sep/14 ÅIncreased service to Chicago to 11 flights a week. 

Oct/14 ÅBoosted a freighter service to Calgary with a new twice-weekly flight. 

ÅAdded Manila as a new freighter port. 

ÅIncreased service to Mexico and Guadalajara to 5 times a week 

Nov/14 ÅLaunched a twice-weekly freighter service to Phnom Penh, Cambodia. 

Mar/15 ÅIntroduced a twice-weekly freighter service to Kolkata. 



 

Cargo Yield ï 2008 to 2014 
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Cargo & Mail yield decreased by 5.6% in 2014, when 

compared with 2013. 
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Monthly Cargo Load Factor 
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Cargo & Mail load factor increased by 2.5% points in 

2014, when compared with 2013. 



Operating Costs 


